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Truth in Lending 


“The Securities and Exchange Commission is considering 
bringing suit against municipalities for failure to disclose their 
true fiscal situation when selling securities. Now, if the SEC 
would only take a look at Uncle Sam’s practice of advertising 
the patriotism involved in buying U.S. Savings Bonds at a below- 
market 5 or 6 per cent interest, then partly repudiating that debt 
by running a double-digit inflation, then having the audacity to 
levy taxes on the interest—interest which wasn’t even sufficient 
to offset the shrinkage of the dollar. . . . If the SEC won’t do it, 
maybe the FTC could go after the Treasury for misleading 
advertising.” 

—National Review 
August 29, 1975 
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